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This presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and 
uncertainties that could cause actual results to differ. Such forward-looking information and statements are based on current 
expectations, estimates and projections about global economic conditions, the economic conditions of the regions and industries that are 
major markets for NEXT Biometrics Group ASA (NEXT Biometrics) and its subsidiaries. These expectations, estimates and projections are 
generally identifiable by statements containing words such as "expects", "believes", "estimates" or similar expressions. Important factors 
that could cause actual results to differ materially from those expectations include, among others, economic and market conditions in the 
geographic areas and industries that are or will be major markets for the NEXT Biometrics businesses, market acceptance of new 
products and services, changes in governmental regulations, interest rates, fluctuations in currency exchange rates and such other 
factors as may be discussed from time to time.  

Although NEXT Biometrics believes that its expectations and the information in this presentation were based upon reasonable 
assumptions at the time when they were made, it can give no assurance that those expectations will be achieved or that the actual 
results will be as set out in this presentation. NEXT Biometrics Group ASA nor any other company within the NEXT Biometrics Group ASA 
is making any representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the information in the 
presentation, and neither NEXT Biometrics Group ASA, any other company within the NEXT Biometrics Group ASA nor any of their 
directors, officers or employees will have any liability to you or any other persons resulting from your use of the information in this 
presentation. NEXT Biometrics Group ASA undertakes no obligation to publicly update or revise any forward-looking information or 
statements in this presentation.
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1.New Design-wins (new customers/products)  

• 2 new design-wins in Q1 

• Accumulated 38 design-wins as of March 31, 2023 

2.Q1 Revenues low 

• Temporary low Q1 Notebook sensor shipments (inventory adjustment) 

• India migrating from L0 to L1; delay in India orders  

• Low shipment volumes Q1 in small to medium size OEM segment 

3.Gross Margin 21% (revenue & product mix contribution)  

4.Continued cost control with even lower quarterly OPEX  

5.Increased inventory in line with plan to prepare for expected ramp-up in India

Q1 2023 - Summary

5

Weak Q1 - but high market activity 
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1. India 

• MoU signed with additional L1 OEM Partner in India with USD1.4 million PO at signing of final agreement (Q3) 

• OEM Partner with their own Point of Sales terminal (expected sales volume USD 1.4-2.8 million/year) 

• First L1 volume tender now open for 100K units, bid end date is 24 May 

• Signals of second L1 tender to be public approx. end June (+/-600K units) 

2. Related to short-term target in NEXT (communicated in Q4) 

• In dialogue with multiple large volume potential customers via Wiser Group and NEXT’s own sales channel

Q1 2023 - After Q1 closing
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Finally, India L1 Market launch and NEXT in dialogue with volume Customers 
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Profit and loss Revenues  
• NOK 6.8 m vs. NOK 10.2 m in Q1 2022 

• Revenues impacted by delays in India  

Gross margin 
• Adjusted gross margin1) of 21% vs. 21% in Q1 2022  

• Q1 product mix with high PC-sensors share 

Operating expenses 
• OPEX ex. options of NOK 13.2 m vs. NOK 14.0 m in Q1 2022 

EBITDA 
• Adjusted EBITDA2) improved by NOK 0.1 m relative to Q1 2022 

 
Cash and cash flow 
• Cash of NOK 53 m end of Q1 2023 versus NOK 69.3 m at end of Q4 

2022 

• Q1 cash burn of NOK 16.3 m; impacted by lower shipments/cash 
collection and increase in inventory

Q1 2023 - Key Figures

1) Gross margin adjusted for inventory write-downs 
2) OPEX and EBITDA excluding share based renumeration, 

options social security cost and inventory write-downs

NOK million Q1 2022 Q1 2023

Revenue 10.2  6.8 

COGS (8.0) (5.4)

Adjusted gross margin1) 2.2 1.5

Adjusted gross margin %1) 21% 21%

OPEX ex. Options2) (14.0) (13.2)

Adjusted EBITDA2)  (11.8) (11.7)

Continued low Quarterly OPEX 
Cash position affected by inventory build-up, in preparation for India ramp-up
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Q1 2023 - NEXT proof points to date

HOW do we plan fixing increased Revenues?

1. Products valid/competitive 

2. Customers segments relevant 

3. Financial Margins relevant 

4. Cost Control 

The last piece 
5. The missing piece of the puzzle - Large volume customer(s)

N E X T  B I O M E T R I C S9



NEXT revenue build-up
What will be main revenue contributors? 

A. Notebook segment currently driving 
recurrent revenue  

B. Second large volume driver will be  
India L1 

C. We are in dialogue with multiple large-
volume customer(s)  

D. In addition we have 30+ Design Wins

N E X T  B I O M E T R I C S

This graph is only schematic

WE are in steadfast pursuit securing the last piece of the puzzle 

A

B

C

DBreak even
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www.nextbiometrics.com

NEXT Biometrics 
Group ASA


